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'I‘he M’ortgagor covena.nts and a,greea as follows: * . 93 1 2 h

. 1 That he w*l]l promptly pay t,he principalof and interest on the indebtedness ewdenced by the said
note, at the times and in the mdtmer therein provided. anpege i8 resetved to pay,the. debt in whole,

“ or in an gmount equal to one or mofe monthly payments on the principal that are next due on the note, -
- on the first day of any month prior to maturity ; provided, however, that written notice of an intention
- 1o exercise such privilege is glven at least,thlrty (30) days prior to prepayment; and, provided, further,
that in-the event the debt is paid in full prxor to mat\mty"%nd at that time it is insured under the’ pro-
visions of the National Housing Act, he will pay to the Mottgagee an ‘insurance premium éharge -of one
r centum (1% ).of the original primcipal amount thereof, except that in no event shall.the adjusted pre-
mium exceed the aggregate amount of premium ¢harges which would have been payable if the mortgage
* had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obhga—

tion to the Federal H’ousmg Commlssloner on, account of mortgage insurance. .

2. That, together w1th and ‘in addltlop to, the monthly payments of principal-and intereat payab]e
under the terms of the note secured hereby, he ®ill ﬁa(to the Mortgagee, on the first day of éach month
- _until the said note is fully paid,.the following su&n '
(a) A amount sufficient to provide thg hélder hereof with funds to pay.the next mm‘t;zn;z( wnsurance promlum if this
instrument and-the note secured hereby are ingured, or a monthly chdrgl (in lieu of a mrr}tg.xgn ingurance- pre:
mlum) if they are held by the Pml: ral Housing Commussioner, ag follows: ~% .

(l) If amd so long as said note nf even date and thig |n';lrumnnt are I,n;;urul or are geinsured mrl« r thé provi-
sions of the National Hausmg Act, an amount sufficient to accumul.m in the hands of the holder one (1)
. _month prior to its due date the annual morggﬂge fngurance prr'mlum in order to provide such holder with*
funds to pay such premium to the Federal Housing Commisgioner pursuant to the National Housing Acl
a8 flmended and apphcable Regulalmnq thereunder s or - . q/
ommis-

(1) I{' nnd sq, Jong as daid note of aven date and thm ingtrument’ are held by the Federal Housing
‘sioner, a monthly charge (in lieu of a mortgage insurance prr-'rmum) which shall be in' dn amoéunt equal
to one;twelfth® (M2) of one-half (7%) per centum of the average outstanding. halanct due, on the note com-
puted without taking ints aceount ﬂﬂhnqul.ncl('i or pre pn)mcntq S ’

IS s

A sum equal te the ground-rents,. Lf any, next due, plua the premiums that will next become due nnd,payable on -
policigy of fire and other hazard insurance covering the mortgaged property, plus ‘taxes and agsessments next
due on the mortgaged property (all as estimaterd by the Mortgagée) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such g,round rents premiums,
taxes, and assessments will become delinquent, sugh sums to b: held by Mortgagee i in trust to pay. sald gmund
. rents, premiums, taxes, ani special assessments; and . :

). ATI payments menlloned iri-the two prr-('(dmg subsections of this puyagruph and all pny‘mentx to be madé under the
< note secured hereby shall be added together and the aggregate amount- thereof shall“be paid by the MQrtgégor"
each month in a sjngle payment to be Apphed by the Mortgagee to the following items in the order aef, forth

- (1} premium charges under the contract of insurance with the Federal Housing Commxssibner, or lponthly
‘echarge (in lieu of mortgage ingurance premium), as the case may be; !

(1) taxes special assessments, firc-and other hazard insurance premlumq

{111) mt,ere‘;t on the note secured her(.by and
({V}~ amortization of kthe principal of said note. AN

Any deﬁci.ency mA the amount of any such dggregate month]y"payment, zhall, unless made good by the M.o‘rtgagor

pridr to the due date nf the next such payment, constitute an event of default Gnder this mortgage. The Mort-~

gagee may. collect a “late charge not.té exceed two cents (2¢) for each dollar ($1) of each payment more than

fifteen (15) days in‘arfears to cover the extra expense involved in; handling delmqueni payments.

8.1 the total of the payments made by the Mortgaqor under (b) of parag,raph 2 preceding shall
exceed the amount of payments aétually made by the Mortgagee for taxes or assessments or insurance
.premjums, as the case may be, sich excess shall be credited-by the Mortgagee on subsequent payments to -
be made by the Mortgagor If ‘however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 precedmg shall not be, sufficient t;o 'pa.y taxes and assessments and insirance premiums, when
the same shall become due .and payablé, then this Mortgagor shall pay to the Mortgagee any amount neces-
sary, to make up -the deﬁc)ency, on-or before the date when payment of such taxes, agsessments, or insur-
.-ance premiums shall be due.. If at any time the Mortgagor shall tender to the Mortgagee, in accordance -
with the-provisions of the note secured -héreby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor allpafments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obhgated to pay to the Fedeéral Housmg‘z (’Jommxssioner and any balance remaining in
the funds accumulated under the provmxon;s of (b) pf paragraph 2 hereof. If there shall be a default .
under any of the provisions of this mortgage résultmg int a public sale of the premises covered hereby, or
if the property is otherwise acquired z\ften-g default -the Mortgagee ‘shall apply, at the time of the com-
mencement of suéh proceedings, or gt the the property is otherwise acquired, the balance then
remaining in the funds accumulated, hde:; ( of‘pa;ragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid ndér the ngte secure reby, and shall properly adJust any pay-
ments which shall have been made under (a) of parag'raph

4. That he will pay.all taxes, asseasments, water rdtes, and-ather governmental or municipal charges,
nes, or impositions, for which pr vision hag'not begn made ligreinbefore, and in default thereof the
wtgagee may pay the same; and that h¢ wm promptly deliver the official receipts therefor to the Mort-
gaged. If the Mortgagor falls tp make &ny pay‘-ments provided for in this section or any other payments
for taxes, assessments, or the liké t‘he Mortgagee may pay the same, and all sumns so paid shall bear inter- _
est at the rate set forth in the not«e ,Becurgfd hereby from the date. of such advance and shall be secured by s
this mortgage. - oo -
. R ,‘ ; . o
- 5. That he will keep the prémises in gka good oY‘der apd condxtion as they are now“ and will not coxnmit
or permit any waabe thereot reasonabla wear and tear e} cepted L ; .
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